STATUTES AT LARGE

lars to be used for the erection, construction and equipping of a school
building or buildings in said Districts. In borrowing said money, said
Trustees and said Treasurer may execute and issue a note or notes of
said School Districts as evidence thereof; PROVIDED, HOWEV-
ER, that such money shall not be borrowed unless and until a major-
ity of the voters of said school districts voting thereon at an election as
hereinafter provided, shall vote in favor of the borrowing of said
money.
SECTION 2: Election-voters-notice-managers.-That for the
purpose of determining whether or not tle money shall be bor-
rowed as provided in Section 1 of this Act, the said School
Trustees shall order an election to be held at such ,time and at
such place or places as they may designate, at which election
only qualified electors residing in the School Districts shall be
allowed to vote; and said Trustees shall give notice of such election
as they may deem proper; PROVIDED, that such notice shall appear
at least once ten (10) days or more prior to the date of the election
in a newspaper published in said County. Such notice shall state the
question to be voted upon, and shall state the time and place or places
at which said election shall be held. Said Trustees shall appoint the
managers of such election, receive the returns and determine the re-
sult thereof.
SECTION 3: Election-ballots .-The said Trustees shall have
printed and provided for the use of the voters at such election
a sufficient number of ballots which shall be placed at the voting
place or places and shall have the following words plainly print-
ed thereon "In favor of School Districts No. 15 and No. 38 bor-
rowing money and the issuance of notes therefor as provided in
an Act of the General Assembly of South Carolina, 1948 ........
Yes ........ No, those in favor of the School Districts bor-
rowing the money shall erase the word 'No'; those opposed to the
School Districts borrowing the money shall erase the word 'Yes'.
SECTION 4: Borrow      if election favorable-interest-maturi.
ties.-If the majority of the votes cast at such election shall be in
favor of the School Districts borrowing such money, said Trustees
and said Treasurer shall borrow the money as provided for in Sec-
tion 1 of this Act. The money so borrowed shall bear such rate of
interest as said Trustees and Treasurer may determine. PRO-
VIDED, HOWEVER, that same shall not be greater than four
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